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 DIRECTORS’ REPORT 
 

To,  
The Members, 
Patel Bridge Nirman Private Limited, 
 
Your directors have presented their 14th Annual Report together with Audited Accounts of the 
Company and Auditors’ Report thereon for the year ended on 31st March, 2025 (Financial Year 
2024-25). 
 
FINANCIAL SUMMARY/ STATE OF AFFAIRS / RESULT:  
 
The Company’s financial performance on standalone basis, for the year ended March 31, 2025 is 
summarized below: 
 

PARTICULARS 2024-25 
(Rs. In Lakhs) 

2023-24 
(Rs. In Lakhs) 

Total Income 4,335.02 3,176.06 

Total Expenditure 4,206.68 3,025.38 

Profit before Taxation 128.34 150.68 

Tax expense:   

1. Current Tax 21.42 25.15 

2. Short/Excess Provision for tax of earlier years - (40.78) 

3. Deferred Tax (21.42) 16.17 

Profit/Loss after Tax 128.34 150.14 

Other Comprehensive Income for the year - - 

Total Comprehensive Income for the Year 128.34 150.14 
 
CURRENT DEVELPOMENT & OPERATION OF THE COMPANY 
 
The Company is getting regular annuity from R & BD Gujarat after successful completion of 
construction of ROBs. The Company is also maintaining the constructed ROBs. 
 
HOLDING, SUBSIDIARIES, JOINT VENTURES, and ASSOCIATES 
 
The Company is Joint Venture Company of Patel Infrastructure Limited and Ajay Engi-
Infrastructure Pvt. Ltd in the ratio of 74:26. 
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Whereas, Patel Infrastructure Limited is Ultimate Holding Company having 29.25 % Stake and 
rest 44.75 % Stake routed through its Wholly Own Subsidiary company i.e Patel Highway 
Management Private Limited. 
 
Further, The Company has no Subsidiary and Associates Company, thus AOC-1 has not 
applicable. 
 
PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES, 
ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE 
CONSOLIDATED FINANCIAL STATEMENT 

The Company has no Subsidiary as on date, thus there is no requirement to disclose 
performance and financial position of each of the subsidiaries, associates and joint venture 
companies included in the consolidated financial statement. 

ANNUAL RETURN  

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on 31st 
March 2025 is available on the Company’s website on  patelinfra.com/Financial_Reports.php 

PARTICULAR OF BOARD MEETINGS DURING THE YEAR 
 
Sr. 

No. 

Type of Meeting/ 
Postal 
ballot/Circular 
Resolution, etc. 

Number of 
meeting / 
circular 
resolution 
passed, etc. 

Dates of Meetings held during Financial year  

1. Board Meetings 4 (Four) 24.06.2024, 31.08.2024, 24.12.2024, 31.03.2025   

 

The Prescribed quorum was present for all the Meetings. Further, the Board confirms 
compliance with the requirements of the Secretarial Standards as issued by the Institute of 
Company Secretaries of India and Ministry of Corporate Affairs. 

DIRECTORS’ RESPONSIBILITY STATEMENT 
 
In accordance with the provisions of section 134 of the Companies Act, 2013, the director state: 
 
(a)  in the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 
 
(b) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the profit and loss of 
the company for that period; 
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(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors had laid down internal financial controls to be followed by the company and 
that such internal financial controls are adequate and were operating effectively. 

(f) the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 
 
DIRECTORS AND KEY MANAGERIAL PERSONS 
 
During the year under review, following changes took place in the directorship and key 
managerial personnel (KMP) during the Financial Year 2024-25 and till the date of this report: 

 Mr. Madhubhai Pragjibhai Vaviya (DIN: 00009100), has resigned from the post of 
Directorship w.e.f June 06, 2024.  

 
 Ms. Hiral Gediya (M. No: 48107) has resigned from the Post of Company Secretary w.e.f 

February 05, 2025. 
 

 After the Closure of the Financial Year, Ms. Krupa Mehta (M. No: 76427) has been 
Appointed as Company Secretary w.e.f June 23, 2025. 

Except this, there is no change among Directors and Key Managerial Person and none of the 
Directors are liable to retire by rotation in terms of provision of the Articles of Association.  

AUDITORS 
 
M/s. Surana Maloo & Co., Chartered Accountants, (Firm Registration No. 112171W) were 
appointed as Statutory Auditors of the Company for a period of 5 (Five) consecutive years in 
the AGM held on 30.09.2017 until the conclusion of the 11th Annual General Meeting and is 
eligible for reappointment.  

The Auditors have confirmed that they are not disqualified from continuing as Statutory 
Auditors of the Company and hold a valid certificate issued by Peer Review Board of the ICAI. 

 The Board is of the opinion that continuation of M/s. Surana Maloo & Co., as Statutory 
Auditors will be in the best interests of the Company and therefore, M/s. Surana Maloo & Co. 
were appointed as Statutory Auditors, for a second term of five consecutive years, from the 
conclusion of the 11th Annual General Meeting held in the financial year 2021-22 till the 16th 
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Annual General Meeting to be held in the financial year 2026-27, at such remuneration as 
mutually agreed and approved by the Board.  

The Notes to Accounts forming part of the financial statements are self-explanatory and need no 
further explanation. There is no qualification or adverse remarks in the Auditor’s Report which 
require any explanation from the Board of Directors. Further, there is no frauds reported by 
auditor under section 143 (12) of the Companies Act, 2013.  

SECRETARIAL AUDITOR 

Not Applicable w.e.f F. Y. 2024-25 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 
Pursuant to Section 186(11) of the Companies Act, 2013 loans made, guarantees given or 
securities provided by a company engaged in the business of financing of companies or of 
providing infrastructural facilities in the ordinary course of its business are not applicable, 
hence not given. 

Further, during the year company has not made any acquisition of securities. 
 
PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED PARTIES  

All the Related Party Transactions that were entered into during the financial year were in the 
ordinary course of business on arm’s length basis. 

However, the details of transactions with related parties as required under the applicable 
accounting standards have been disclosed in the notes to the financial statements. 

Same detail has been provided in AOC- 2 attached as Annexure – I.  

DIVIDEND 

The Directors have not recommended any dividend for the financial year 2024-25 

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTIG THE FINANCIAL 
POSITION OF THE COMPANY 

There are no material changes and commitment affecting the financial position of the Company 
which have occurred between the end of the financial year to which this financial statement 
relates and the date of this report, except as stated below: 

 The Company has shifted its Registered Office to MZ Corporate, 401, 501 & 601 (4th, 5th & 
6th Floor), Ashok Vatika, Double Road Corner, Iskon-Ambali Road, Bopal, Ahmedabad, 
Gujarat, India – 380058, with effect from October 1, 2024. 
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNING AND OUTGO 
 
A. Conservation of Energy:  
 
Since the Company is engaged in the business of construction, it has little room for conservation 
of energy. Main energy required for the business is diesel, fuel and LDO. Company has 
incurred expenditure of Rs. 5.88 Lakhs (P.Y. 5.97 Lakhs) for the same. Considering the business 
volume of the Company, the expenses may be considered as reasonable. No specific measures 
have been initiated by the Company for the conservation of energy.  
                                    
B. Technology Absorption:  
 
Not applicable 
 
C. Foreign Exchange Earnings and Outgo:      
 
NIL (P.Y. Nil) 
 
RISK MANAGEMENT POLICY 
 
The Company has established Enterprise Risk Management process to manage risks with the 
objective of maximizing shareholders value. 
 
DEPOSITS 
 
The Company has not accepted any deposit or loans falling under purview of Section 73 of the 
Companies Act, 2013 read with the said rules. 
 
CHANGE IN THE NATURE OF BUSINESS, IF ANY 

There are no material changes in the nature of business during the financial year under review. 
 
INTERNAL CONTROL SYSTEMS 

The Company has in place adequate systems of internal control commensurate with its size and 
the nature of its operations. These have been designed to provide reasonable assurance with 
regard to recording and providing reliable financial and operational information, complying 
with applicable statutes, safeguarding assets from unauthorized use, executing transactions 
with proper authorization and ensuring compliance of corporate policies. 

The Internal Control Systems and audit findings are reviews by the management team on 
regular basis and standard policies and guidelines to ensure the reliability of financial and all 
other records. 

Suggestions for improvement are considered by board time to times. 
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DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

In order to provide women employees a safe working environment at workplace and also in 
compliance with the provisions of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 and Rules framed thereunder, the Company has 
formulated a well-defined policy on prevention, prohibition and redressal of complaints 
relating to sexual harassment of women at the workplace. No complaints pertaining to sexual 
harassment of women employees from any of the Company’s locations were received during 
the year ended March 31, 2025.  
 
Further the Company has complied with the provisions relating to the constitution of Internal 
Complaint Committee under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013. 
 
The following is a summary of sexual harassment complaints received, disposed of and cases 
pending during the year 2024-25: 
 
 No of complaints received: NIL 
 No of complaints disposed off: NIL 
 Number of cases pending for more than ninety days: NIL 
 
VIGIL MECHANISM  
 
The Company has established a vigil for directors and employees to report their genuine 
concerns. The Vigil Mechanism Policy which has been approved by the Board of Directors of 
the Company has been hosted on the website of the Company.  

INSURANCE 
 
All properties and insurable interests of the Company to the extent required have been 
adequately insured. 
 
PARTICULARS OF EMPLOYEES 

The provisions of Section 197 of the Companies Act, 2013 read with Rule 5 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the 
Company. 
 
CHANGES IN SHARE CAPITAL  
 
There is no change in Equity Share Capital of the Company, during the year under review. 
 
APPLICATION MADE OR ANY PROCEEDING  
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The details of application made or any proceeding pending under the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end of the 
financial year. – Not Applicable 
 
DIFFERENCE BETWEEN AMOUNT OF THE VALUATION 
 
The details of difference between amount of the valuation done at the time of one-time 
settlement and the valuation done while taking loan from the Banks or Financial Institutions 
along with the reasons thereof. –Not Applicable 
 
A STATEMENT BY THE COMPANY WITH RESPECT TO THE COMPLIANCE TO THE 
PROVISION RELATING TO THE MATERNITY BENEFIT ACT, 1961 
 
The Company confirms that it has duly complied with all the provisions of the Maternity 
Benefit Act, 1961 during the year. 
 
GENERAL 
 
Your Directors state that no disclosure or reporting is required in respect of the following items 
as there were no transactions on these items during the year under review:  
 

1. Transfer any amount to reserves, pursuant to proviso of section 133(3) (j) of Companies 
Act, 2013 
 

2. The provision of Section 135 of the Act with respect to Corporate Social Responsibility 
(CSR) is not applicable to the Company, hence, there is no need to develop policy on 
CSR and take initiative thereon. 
 

3. Issue of equity shares with differential rights as to dividend, voting or otherwise. 
 

4. Issue of shares (including sweat equity shares) to employees of the Company under any 
scheme save and except ESOS referred to in this Report. 
 

5. Compliance with respect to receipt of any remuneration or commission from any of its 
subsidiaries by Managing Director or Whole-time Directors, as there is no MD/WTD in 
the company. 

 
6. Significant or material orders were passed by the Regulators or Courts or Tribunals 

which impact the going concern status and Company’s operations in future. 
 

7. Independent Director: 
 
Your Company is not covered under class of Company as prescribed under Section 
149(3) of the Companies Act, 2013 read with Rule 4 of Companies (Appointment and 
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Qualification of Directors) Rules, 2014, hence, no disclosures required under sections 
134(3)(d), Section 149(6) and 149(10) of the Companies Act, 2013. 

8. Formal Evaluation by Board of Its own Performance: 
 
Being an unlisted Company or having paid up capital of less than Rs. 25 Crores, the 
Statement in respect of Formal Evaluation by the Board of its own performance and that 
of its committees and individual directors are not applicable to the Company. 

9. Analysis of remuneration: 
 
The Company is not listed on any recognized stock exchange; hence disclosure 
regarding the ratio of the remuneration of each Director to the median employee’s 
remuneration and other details are not applicable to the Company. 

10. Policy on director’s appointment & remuneration: 
 
Requirement of Nomination and Remuneration Committee is not applicable to the 
Company; however, the Company’s remuneration policy is directed towards rewarding 
performance based on review of achievements periodically. The remuneration policy is 
in consonance with the existing industry practice. 

11. Corporate Governance: 
 
Your Company is an unlisted entity; hence the requirement of Corporate Governance is 
not applicable to your Company during the financial year under review. 

ACKNOWLEDGEMENTS 
 
The Board acknowledges with thanks the contribution of employees at all offices and at all 
levels. The Company also expresses their sincere gratitude towards different government and 
other authorities including R & BD, Gujarat and local authorities for their co-operation to the 
management by giving timely approval or clearance towards the projects of the Company. The 
Company is also thankful to the shareholders, suppliers, customers and other associates for 
their co-operation to the management and for their contribution. The Board hopes for the 
contribution and co-operation from all stakeholders in upcoming time also.    
 

 
 

     By Order of Board of Directors 
   For, Patel Bridge Nirman Private Limited 

 
 
 
Place: Ahmedabad 
Date: 27.06.2025 

 SD/- 
 

Name: Pravinbhai V. Patel 
Designation: Chairman & Director 

DIN: 00008911 
 

Attachment: 
1. Form AOC -2: Particulars of Contract or Arrangements with Related Parties  
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Annexure - I Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014) 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section 
(1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso is given below: 

1. Details of contracts or arrangements or transactions not at Arm’s length basis: There were no contracts or arrangements or transactions 
entered in to during the year ended March 31, 2025, which were not at arm’s length basis. 
2. Details of contracts or arrangements or transactions at Arm’s length basis: 

Name(s) of the 
related party 
and nature of 
relationship 

Nature of 
contracts/ 
arrangements/ 
transactions 

Duration of the 
contracts/arrangements/ 
transactions 

Salient terms of the 
contracts or 
arrangements or 
transactions including 
the value, if any 

Amount 
 (Rs. In 
Lakhs) 
 

Date(s) of 
approval by 
the Board, if 
any: 

(f) Amount paid 
as advances, if 
any: 

Patel 
Infrastructure 
Limited – 
Holding 
Company 

Sub - Contract 
Related 
Service 

As per Sub - Contract Sub – Contract 
Expenditure 

3,410.16 Not required As per contract  

Patel 
Infrastructure 
Limited – 
Holding 
Company 

Leasing of 
Property 

As per Agreement Rent Expense 1.00 Not required As per 
Agreement  

Kaminiben 
Arvindbhai 
Patel 

Salary As per Appointment 
Letter/Resolution 

Salary 24.00 01/04/2017 As per resolution 

Vishwaben 
Parthbhai Patel 

Salary As per Appointment 
Letter/Resolution 

Salary 18.08 As per 
resolution  

As per resolution 

Note: - All the transaction which are approved and exempted has been covered in the details of contracts or arrangements or 
transactions at Arm’s length basis. 
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 By Order of Board of Directors 
   For, Patel Bridge Nirman Private Limited 

 
 
 
 
 

Place: Ahmedabad 
Date: 27.06.2025 

 
 SD/- 

 
 

Name: Pravinbhai V. Patel 
Designation: Chairman & Director 

DIN: 00008911 
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INDEPENDENT AUDITOR'S REPORT

To,
The Members of,
PATEL BRIDGE NIRMAN PRIVATE LIMITED
ctN - u45202GJ201 1PTC066793
Ahmedabad

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standatone financial statements of PATEL BRIDGE NIRMAN PRIVATE
LIMITED ("the Compdry"), which comprise the Batance Sheet as at 31st March 2025, and the
Statement of Profit and Loss (inctuding Other Comprehensive lncome), Statement of Changes
in Equity and Statement of Cash ftows for the year then ended, and notes to the standatone
Financial Statements, including a summary of Materia[ Accounting Poticies and other
exptanatory i nformation.

ln our opinion and to the best of our information and according to the exptanations given to
us, the aforesaid standato.ne financia[ statements give the information required by the
Companies Act, 2013 ("The Act") in the manner so required and give a true and fair view in
conformity with the lndian Accounting Standards prescribed under section 133 of the Act read
with Companies (lndian Accounting Standards) Rutes, 2015, as amended, ("lnd AS") and other
accounting principles generatty accepted in lndia, of the state of affairs of the Company as at
March 31,2025, and its Profit, total comprehensive income, thanges in equity and its cash
ftows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibitities under those Standards are
further described in the Auditor's Responsibitities for the Audit of the Standatone Financiat
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the
ethical requirements that are retevant to our audit of the standatone financiat statements
under the provisions of the Companies Act, 2013 and the Rutes thereunder, and we have
futfitted our other ethical responsibitities in accordance with these requirements and the
Code of Ethics. We betieve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis our opinion

Branch : 711, AddorAspire, 7th Floor, Nr. Jahanvi Restaurant, University Road,
Ahemdabad-38001 5. Ph.: 07948983241
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Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors are responsibte for the preparation and presentation of
other information. The other information comprises the information inctuded in the report of
Board of Directors and its committees, but does not inctude the Standatone Financiat
Statements and auditor's report thereon.

Our opinion on the Standatone financial statements does not cover the other information and
we do not express any form of assurance conctusion thereon.

ln connection with our audit of the standatone financiat statements, our responsibitity is to
read the other information and, in doing so, consider whether the other information is
materiatty inconsistent with the standatone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be mater:iatty misstated.

lf, based on the work we have performed, we conclude that there is a materia[ misstatement
of this other information; we are required to report that fact; We have nothing to report in
this regard.

Responsibility of the Management and those charged with the Governance for the
Standalone Fi nancial Stateinents

The Company's Board of Directors are responsibte for the matters stated in section 134(5) of
the Act with respect to the presentation of these Standatone financial, statements that gives a
true and fair view of the financia[ position, financia[ performance, inctuding other
comprehensive income, changes in equity, and cash ftows of the company in accordance with
the lnd AS and other accounting principtes generatty accepted in lndia.

This responsibitity atso inctudes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregutarities; setection and apptication of
appropriate accounting poticies; making judgments and estimates that are reasonabte and
prudent; and design, imptementation and maintenance of adequate internal financial
controls, that were operating effectivety for ensuring the accuracy and compteteness of the
accounting records, retevant to the preparation and presentation of the statement that give a
true and fair view and are free from materiat misstatement, whether due to fraud or error.

Branch : 711, AddorAspire, Tth Floor, Nr. Jahanvi Restaurant, University Road,
Ahemdabad-38001 5. Ph.: 07948983241
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ln preparing the standatone financial statements, the Board of Directors are atso responsibte
for assessing the Company's abitity to continue as a going concern, disclosing, as appticabte,
matters retated to going concern and using the going concern basis of accounting untess the
Board of Directors either intend to [iquidate the Company or to cease operations, or has no
reatistic atternative but to do so.

The Board of Directors are atso responsibte for overseeing the financiat reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonabte assurance about whether the Standatone financial
statements as a whote are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that inctudes our opinion. Reasonable assurance is a high [eve[
of assurance, but is not a guarantee that an audit conducted in accordance with SAs witl
atways detect a materia[ misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individuatty or in the aggregate, they coutd reasonabty
be expected to inftuence the economic decisions of users taken on the basis of these
standatone financiaI statements.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professionaI skepticism throughout the audit.

We atso:

(a) ldentify and assess the risks of materia[ misstatement of the Standatone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resutting from fraud is higher than for one resutting from error, as fraud may invotve
cottusion, forgery, intentiona[ omissions, misrepresentations, or the override of
internal controt.

(b) Obtain an understanding of internal control retevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 1a3(3)(i) of
the Companies Act,2013, we are atso responsibte for expressing our opinion on
whether the company has adequate internal financial controts system in ptace and the
operating effectiveness of such controts.

(c) Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and retated disctosures made by fianagement.

(d) Conctude the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists retated to events or conditions that may cast significant doubt on the company's
abitity to continue as a going concern. lf we conctude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the retated
disctosures in the standatone financiat statements or, if such disctosures are
inadequate, to modify our opinion. Our conctusions are based on the audit evidence
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(e) obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

(f) Evatuate the overatl presentation, structure and content of the standalone financia[
statements, inctuding the disctosures, and whether the standatone financial
statements represent the undertying transactions and events in a manner that achieves
fair presentation.

Materiatity is the magnitude of misstatements in the standatone financial statements that,
individuatty or in aggregate, makes it probabte that the economic decisions of a reasonabty
knowtedgeabte user of the standatone financial statements may be inftuenced. We consider
quantitative materiatity and quatitative factors in (i) ptanning the scope of our audit work and
in evatuating the resutts of our work; and (ii) to evatuate the effect of any identified
misstatements in the standatone financia[ statements.
We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethical requirements regarding independence, and to communicate with them at[
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicabte, retated safeguards.

Report on Other Lega[ and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained aLt the information and exptanations which to the best of
our knowtedge and betief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by taw have been kept by the
Company so far as it appears from our examination of those books.

c) The Batance Sheet, the Statement of Profit and Loss (inctuding Other Comprehensive
lncome), the Statement of Changes in Equity and the Statement of Cash Flow deatt
with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid Standatone financial statements compty with the lndian
Accounting Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disquatified as on 31st March,2025 from being appointed as a director in terms of
Section 164 (2) of the Act.
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f) With respect to the adequacy of the internal financial controts over financiat reporting
of the Company and the operating effectiveness of such controts, refer to our separate
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the company's internal financia[ controts over financial
reporting.

g) As being Private Limited Company, the requirement of the other matters to be
inctuded in the lndependent Auditor's Report in accordance with the requirements of
section 197(16) of the Act, as amended is not appticabte.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to
the best of our information and according to the exptanations given to us:

(i) The Company has disctosed the impact of pending litigations on its financial
position in its standatone financia[ statements. Refer Note 27 to the standatone
financiaI statements

(ii) The Company did not have any long-term contracts inctuding derivative
contracts for which there were any material foreseeabte losses.

(iii) There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

(iv)
(a) The Management has represented that, to the best of its knowtedge and

betief, no funds (which are material either individuatty or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, inctuding foreign entity ("lntermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
lntermediary shatt, whether, directty or indirectty lend or invest in other
persons or entities identified in any manner whatsoever by or on behatf of
the Company ("Uttimate Beneficiaries") or provide any guarantee, security
or the like on behatf of the Uttimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowtedge and
betief, no funds (which are material either individuatty or in the aggregate)
have been received by the Company from any person or entity, inctuding
foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shatt; whether, directty
or indirectty, [end or invest in other persons or entities identified in any
manner whatsoever by or on behatf of the Funding Party ("Uttimate
Beneficiaries") or provide any guarantee, security or the [ike on behatf of
the Uttimate Beneficiaries'

(c) Based on the audit procedures that have been considered reasonabte and
appropriate in the circumstances, nothing has come to our notice that has
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Caused us to betieve that the representations under sub-ctause (i) and (ii) of
Rute 11(e), as provided under (a) and (b) above, contain any materia[
misstatement.

The company has not dectared or paid dividend during the year, hence
comptiance with section 123 of the companies Act, 2013 is not appticabte.

Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year
ended March 31,2025, which has a feature of recording audit trait (edit tog)
facitity and the same has operated throughout the year for al,t relevant
transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trait feature being tampered
with.

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by
the Centrat Government of lndia in terms of sub-section (11) of Section 143 of the Act,
we give in "Annexure - B" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent appticabte.

(v)

(vi)

For, Surana Maloo & Co.
Chartered Accountants
Firm Registration Number: 112171W

,. )\ .'\
, \\rtW
', ] -\lt'/

Per, Shashikant D Patel
Partner
Membership No: 037671
U D I N : 2503 7 67 1 BMJGRZT 605
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Annexure'A'

Annexure to the lndependent Auditor's Report of even date on the Standalone
Financial Statements of Patel Bridge Nirman Private Limited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internat financia[ controts over financia[ reporting of Patel Bridge
Nirman Private Limited ("the Company") (ClN - U45202GJ2011PTC066793) as of March
31st, 2025 in conjunction with our audit of the Standatone financial statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Management of company is responsibte for estabtishing and maintaining interna[
financiaI controts based on the interna[ control ovef financia[ reporting criteria
estabtished by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controts Over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl). These
responsibitities inctude the design, imptementation and maintenance of adequate interna[
financial controts that were operating effectivety for ensuring the orderty and efficient
conduct of its business, inctuding adherence to company's poticies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
compteteness of the accounting records, and the timety preparation of retiabte financial
information, as required under the Act.

Auditors' Responsibility
Our responsibitity is to express an opinion on the Company's internal financial controts
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of lnternal Financial Controts Over Financia[ Reporting (the
"Guidance Note") issued by the lCAl and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act,2013, to the extent appticabte to an audit of
internal financial controts. Those Standards and the Guidance Note require that we
compty with ethical requirements and ptan and perform the audit to obtain reasonabte
assurance about whether adequate internal financia[ controts over financia[ reporting was
estabtished and maintained and if such controts operated effectivety in at[ material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the interna[ financial controts system over financial reporting and their operating
effectiveness. Our audit of internal financiat controts over financia[ reporting inctuded
obtaining an understanding of interna[ financia[ controts over financia[ reporting,
assessing the risk that a materia[ weakness exists, and testing and evatuating the design
and operating effectiveness of interna[ contro[ based on the assessed risk. The
procedures setected depend on the auditor's judgment, inctuding the assessment of the
risks of materia[ misstatement of the Standatone financiat statements, whether due to
fraud or error.
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We betieve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's interna[ financial controts system
over financia[ reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial contro[ over financial reporting is a process designed to
provide reasonabte assurance regarding the retiabitity of financial reporting and the
preparation of financia[ statements for externa[ purposes in accordance with generatty
accepted accounting principtes. A company's interna[ financial control over financia[
reporting inctudes those poticies and procedures that (1) pertain to the maintenance of
records that, in reasonabte detait, accuratety and fairty reftect the transactions and
dispositions of the assets of the company; (7) provide reasonabte assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generatty accepted accounting principtes, and that receipts and
expenditures of the company are being made onty in accordance with authorizations of
management and directors of the company; and (3) provide reasonabte assurance
regarding prevention or timety detection of unauthorized acquisition, use, or disposition
of the company's assets that coutd have a material effect on the standatone financial
statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting
Because of the inherent [imitations of internal financial controts over financial reporting,
inctuding the possibitity of cottusion or improper management override of controts,
material misstatements due to error or fraud may occur and not be detected. Atso,
projections of any evatuation of the interna[ financia[ controts over financial reporting to
future periods are subject to the risk that the internat financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
comptiance with the poticies or procedures may deteriorate.

Opinion
ln our opinion, to the best of our information and exptanations given to us, the Company
has, in atl material respects, an adequate internal financial controts system over financial
reporting and such interna[ financial controts over financia[ reporting were operating
effectivety as at March 31st, 2025, based on the internal control over financial reporting
criteria estabtished by the Company considering the essentia[ components of internal
contro[ stated in the Guidance Note on Audit of lnterna[ Financial Controts Over Financia[
Reporting issued by the lnstitute of Chartered Accountants of lndia.

For, Surana Maloo & Co.
Chartered Accountants

,".iffi:J::',"17171w
Payher
Mdmbership No: 037671
U Dl N : 2503 7 67 1 BMJGRZT 605
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Annexure - 'B'

Annexure to the lndependent Auditors' Report of even date on the Financial Statements
of "Patel Bridge Nirman Private Limited"

(Referred to in paraqraph 1 under'Report on Other Leqal and Rqeulatorv Requirements'
section of our report to the Members of Patel Bridqe Nirman Private Limited of even date)

To the best of our information and accordinq to the exptanations orovided to us bv the
Company and the books of account and recoids examineid by us in'the normal couise of
audit, we state that:

(i) ln respect of the Company's Property, Ptant and Equipment and lntangibte Assets:

(a) A. Th.e Company has maintained proper records showing futl particulars, inctuding
quantitative details and situation'of Property, Ptant andEqui[ment.

B. The C..omp1ny does not have any lntangibte assets, accordingty reporting under
ctause 3(iXaXB) of the Order is not appticabte.

(b) The. Company has a program of physical verification of Property, Ptant and
Equipment so to cover at[ the asscits once every year which, in oui opinion, is
reasonable having regard to the size of the Compariy and the nature of its ass6ts.
According to the information and exptanations given to US, no material
discrepancies were noticed on such verification.

(c) As on the Batance sheet date, the company does not own any lmmovabte
property, accordingty reporting under ctause (3XiXc) of the 6rder is not
appticabte.

(d) According to the information and exptanations given to us, we report that the
Company has not revalued any of its Property, Ptant and Equipment during the
year.

(e) As on the Batance sheet date, the Company does not have any immovabte
properties, accordingly reporting under benami property under- the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016)-with respect to titte
deeds is not appticabte.

(a) It.tg Company does not have any inventory, accordingty reporting under ctause
3(ii)(a) of the Order is not appticdbte.

(b) The Company has not been sanctigngd working .capital limits in excess of o 5
crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of curent assets, accordingty reporting under
ctause 3(iixb) of the Order is not appticabte.

(ii )
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(iii )

(vii)

(viii)
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(iv)

l-!e lopnany,has not made any investments in, provided any guarantee or security or
granted. any.toans. or advances in the nature'of loans, s'ecjured or unsecured, to
companies,,firms,. Limited Liabitity Pa.rtnerships-or any other parties, during the year,
therefore the further reporting requirement'of para-graph 3'(iii) of'the Oider ii not
appticabte.

(a) The Company has not provided any [oans or advances in the nature of loans or
stood ,guarantee,..or provided sec-urrity to any other entity during the year,
accordingty reporting under ctause 3(iii)(a) of tlie order is not appl.ica-bl,e.

(b) Il.9.g,o.mps.ly lps.not made any investments, accordingty reporting under ctause
3(iiiXb) of the Order is not applicabte.

(c) Il.g.9?rpq.nv tras not granted. any [oans, accordingty reporting under ctause
3(iii)(c) of the Order is not appticable.

(d) Jl.g.Company^hap n.ot granted any [oans, accordingty reporting under ctause
3(iii)(d) of the Order is not appticab[e.

(e) I1.9.9gmPaly has not granted any loans, accordingty reporting under ctause
3(iii)(e) of the Order is not appticable.

(f) The Company has not granted any [oans or advances in the nature of loans either
rPpayabte on demand-or withoui specifying gny te_rms or period of repayment
during the year accordingty, reporting undeiclause 3(iii)(f) ii not appticabte.

The Compaly hqg not given [oans or made investments or provided guarantees or
security, attracting the provisions.of sections 185 and 186 bf tne ac[, accordingty
reporting requirements of paragraph 3(iv) of the order is not appticabte.'

According .to the information and exptanations given to us the company has not
accepted 9Sposits. (inctuding deemed cieposits) fro-m the publ,ic within the nieaning of
Sections 73 to 76 of the-Act, and.the rutei framed there under. Therefore, -the
reporting requirements of paragraph 3 (v) of the Order, is not appticabte to tfre
Company.

The company is not required to maintain cost records specified bv the Central
Government under.sub-section (1) of Section 148 of the Cdmpanies Act, 2013, and
hence reporting with the respecd tb maintenance of cost is not appticabte.

ln respect of statutory dues:
(a) ln our opinion, the Compaqy hqs generaLty been regutar in depositing undisputed

statutory dues, inctuding Goods and SerVices tax,- Provident Fund,- Emptcjvees,
State lnsurance, .lncome T_ax, sates Tax, service tax, duty of custom,'autv or
E{9jt9, Vatue Added Tax,. Cess and other materia[ statutory dues appticable 1o ]t
with the appropriate authorities. There were no undisputtid amouhts pavabte in
respect of Goods and Service tax, Provident Fund, Emptoyees' State'lniurance,
lcon1e Tax, salgs Tax, service Tax, duty of custom, duty of Excise, vatue Added
Tax, Ces-s and other material statutory dues in arredrs as at March 31, ?025 io,r i
period of more than six months from the date they became payabte.

(v)

(vi)
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(b) Accordin.g to the information given and documents submitted to us, we report
that statutory dues referred tb in sub-ctause (a) above which hav'e not 6een
deposited as on March 31, 2075 on account of disprites are given betow:

(ix)

(x)

There were no transactions retating to previousty unrecorded income that have been
surrendered or disctosed as income during the year in the tax assessments under the
lncome Tax Act, 1961 (43 of 19611.

According to the information and exptanation given to us:

(a) the Company has not defautted in repayment of any loans or other borrowings or
in the payment of interest thereon to any lender.

(b) the Company has not been dectared wittfut defautter by any bank or financial.
institution or other lender.

(c) To the best of our knowtedge and belief and as per the information and
exptanations given to us by the management, in our opinion, the company has
apptied term loan for the purpose for which the [oans were obtained.

(d) on an overatl examination of the financia[ statements of the Company, funds
raised on short-term basis have, prima face, not:been used during the year for
[ong-term purposes by the Company.

(e) on an overall examination of the financiaL statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obtigations of its subsidiaries, associates or joint ventures.

(f) the Company has not raised any loans on the ptedge of securities hetd in its
subsidiaries, joint ventures or associate companies during the year.
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Name of
the
Statute

Amount
Demanded
(Rs. ln
Lakhs)

Amount
under
Dispute
Deposited

Period to which the
amount relates

Forum where the dispute
is pending

Goods &
Service
Tax

2,706.57 69.64 FY 2017-18 Commissioner Appeats-
Gujarat

Goods &
Service
Tax

1,382.85 70.73 FY 2018-19 Commissioner Appeats-
Gujarat

Goods &
Service
Tax

81 0.31 40.27 FY 2019-20 Commissioner Appeats-
Gujarat

Goods &
Service
Tax

762.34 Nit FY 2020-21 Commissioner Appeats-
Gujarat

7



SURANA MALOO 8[ CO.
CHARTERED ACGOUNTANTS
Web : www.suranamaloo.com

2nd Floor, Aakashganga Complex,
Parimal Under Bridge,

Near Suvidha Shopping Centre,
Paldi, Ahmedabad . 380007

E-mail : vidhansurana@suranamaloo.com

Ph,: 079-26651777, 26651 778

, of lnternal Audit is
ctause (3)(xiv)(a) of

of lnternal Audit is
ctause (3)(xiv)(b) of

(xi)

(xii)

(a) The Company has not raised moneys by way of initiat pubtic offer or further
pubtic offer (inctuding debt instruments) during the year, accordingty reporting
under ctause 3(x)(a) of the Order is not appticabte.

(b) During the year, the Company has not made any preferentiat attotment or private
ptacement of shares or convertible debentures (futty or partty or optionatty),
accordingly reporting under ctause 3(xXb) of the order is not appticabte.

(a) According to the information avaitabte with us, no fraud by the Company and no
material fraud on the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
fil.ed in Form ADT-4 as prescribed under rute 13 of Companies (Audit and
Auditors) Rutes, 2014 with the central Government, during the year and up to
the date of this report.

(c) As represented to us by the management, there were no whistte btower
comptaints received by the Company during the year, accordingty reporting
under ctause 3(xi)(c) of the Order is not appticabte.

(xiii) The Company is not a Nidhi Company and hence reporting under Ctause 3(xii) of the
Order are not appticabte to the Company.

(xiv) As per information given to us, the Company is in comptiance with Section 177 and 188
of the Companies Act, 2013 with respect to appl.icabte transactions with the retated
parties and the detaits of retated party transactions have been disctosed in the
standalone financial statements as required by the appticabte accounting standards.

(xv)

(a) As per information and exptanation given to us, requirement
not appticabte to the company, accordingty reporting under
the Order is not appticabte.

(b) As per information and exptanation given to us, requirement
not appticabte to the company, accordingty reporting under ,

the Order is not appticabte.

(xvi) ln our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors, and hence
provisions of section 192 of the Companies Act, 2013 are not appticabte to the
Company.

(xvii)

(a) According to the information given to us, the Company is not required to be
registered under section 45-lA of the Reserve Bank of lndia Act, 1934. Hence,
reporting under clause 3(xvi)(a), (b) and (c) of the Order is not appticabte.
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(b) According to the information given to us, there is no Core lnvestment Company
(ClC) within the G_r9up (as defined in the Core lnvestment Companies (Reserve
Bank) Directions, 2016) and accordingty reporting under ctause 3(xvi)(d) of the
Order is not appticabte.

(xviii) As per the information given to us, the Company has not incurred cash losses during
the financial year covered by our audit and the immediatety preceding financial year.

(xix) There has been no resignation of the statutory auditors of the Company during the
year.

(xx) 0n the basis of the financial ratios, ageing and expected dates of reatization of
financia[ assets and payment of financiat tiabitities, other information accompanying
the financial statements and our knowtedge of the Board of Directors and Manag"r"ni
ptans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to betieve-that any materiai
uncertainty exists as on the date of the audit report indicating that Comfany is not
capabte of meeting its tiabitities existing at the date of batance iheet as and when

(xxi) they fatt due within a period of one year from the batance sheet date. We, however,
state that this is not an assurance as to the future viabitity of the Company. We
further state. that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that atl, tiabitities fatting due
within a period of one year from the balance sheet date, wi[[ get discharged b-y the
Company as and when they fatl due.

(xxii)
(a) Provisions of section 135 of the Companies Act, 2013 with respect to Corporate

Sociat. Responsibitity (CSR) is not appticabte to the company, Accordingly,
reporting under ctause 3(xx)(a) of the Order is not appticabte for the year.

(b) Provisions of section 135 of the Companies Act, 2013 with respect to Corporate
Sociat. Responsibitity (CSR) is not appticabte to the company, Accordingty,
reporting under ctause 3(xx)(b) of the Order is not appticabte for the year.

For, Surana Maloo & Co.
Chartered Accountants
Firm Registration Number: 112171W

Dw
Per,,/Shashi kant D Patel
Pa7{ner
Membership No: 037671
U Dl N : 2 503 7 67 1 BMJGRZ7605

Branch : 711, AddorAspire, 7th Floor, Nr. Jahanvi Restaurant, university Road,
Ahemdabad-38001 S, ph.: 07 948983241



Particulars Note No.
As at

March 31,2025
As at

March 31.2024

ASSETS

Non.current assets

(a) Property, plant and equipment
(b) Financial assets

(i) other non-current financial assets
(c) Deferred tax assets (Net)

Total Non-current Assets

Current assets

(a) Financial assets

{i) Cash and cash equivalents
(ii) Bank balances other than (i) above
(iii) Other current financral assets

(b) Current tax assets (Net)
(c) Other current assets

Total Current assets

TOTAL ASSETS

[. EQUTTY AND LtABtU I|ES

Equity
(a) Equity share capital
(b) Other equity

Total Equity

Liabilities

Non-current liabilities
(a) Financialliabilities

(i) Borrowints
Total Non-current liabilities

Current liabilities
(a) Financialliabrlities

(i) Borrowints
(ii) Trade payables

Total outstandint dues of .l\4rcro enterprises
\^i anrl 5mall Enterpnses.

(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises.

(iii) Other current financial liabilities

{b) Other cutrent liabilities

Total Current liabilities

Total Liabilities

TOTAT EQUIIY AND TIABITITIES

Vlaterial Accounting Policies

6

7

5

11

t2

13(aI

t4

1to4

8(A)

8(B)

9

77

10

13

15

15

1,.44

8,362.22

838.54

2.26

7,664.40

817.12

9,202.20 8,483.78

21.82

1,367.0s

2,234.05

68.45

311.69

24.89

1,291.08

2,L09.39

82.22

140.33

4,009.06 3,647.91

13,21L.25 ]2.737.69

1,678.50

2.492.64
1,678.s0

2,764..\0
4,577.L4 4,442aO

4,134.00 5,921. i0
4,134.00 5,927.110

1,789.00

2,708.34

5.43

3.34

L,629.75

729.40

4.60

3.74

4,506.11 7,767.49

8,640,11 7,688.89

8,2r1,.25 72,1t)1",69

Patel Bridge Nirman Private Limited

CIN:U45202GJ2011PTC066793

Balance Sheet as at 31st March,2025

As per our report of even date

For Surana Maloo & Co.

Chartered Accountants

Firm Retistration Number: 11.2171W

it in takhs)

the Board of Directors

Private Limited

DIN:00008911 DIN:00009089

Krupa Mehta

Company Secretary
lCSl Membership No.: ACS76427

Place : Ahmedabad
Dale: 27-06-2025

h'$-"
Per, CA Shashikant D Patel
ea,ty'e,

Mefrrbership No.: 037671

Place: Ahnredabad

Date: 27-06-2025

Aruind V. Patel



and loss statement for the year ended on 31st March, 202 tn

Particula rs Note No.
For the year ended

March 31, 2025

For the year ended

March3t,2024

I

il

ilt

!V

Revenue from Operations

Other lncome

Total lncome

Expenses

Operation & maintenance Expenses

Employee benefits expense

Finance costs

Depreciation and amortization expenses

Other expenses

Total Expenses

Profit before Tax

Tax expense:
(1) Currenttax
(2) Short Provision for tax of earlier Years

(3) Deferred tax

Profit for the year

Other comprehesive income

VI

vil

vilt

Total comprehensive income for the year

lX Earnings per equity share (EPS)

Basic and Diluted Earning per Share (EPS)

Material Accounting Policies

18

19

20

2t
22

5

23

31

31

31

26

1to 4

4,224.12

110.30

3,072.45

103.61

4,335.02 3,t76,06

3,421.44

75.07

673.61

0.81

35.14

2,135.25

62.72

797.54

1.04

28.82

4,206.68 3,025.38

728.34 150.68

21..42

(21,42]|

25.1.5

(40.78)

t6.17

128.34 150.14

L28.34 150.14

0.76 0.89

Patel Bridge Nirman Private Limited

Cl N : U45202GJ2011 PTC0667 93

Profit

As per our report of even date

For Surana Maloo & Co.

Chartered Accountants

Firm Registration Number: t1,2t7 LW

u\s^
Per, CA Shashikant D Patel

Pa rtner
Membership No.: 03767L

Place : Ahmedabad

Date 27-06-2025

forloss

of
rm

01

the Board of Directors

an Private Limited

1PTCo66793&.
'atel Arvind V. Patel

Director

DIN:00009089

,--. , .Iot 
"M"d'2

Krupa Mehta

Company Secretary

lCSl Membership No.: ACS76427

Place : Ahmedabad

Date: 27-06.2025

ffi
Pi

Dir
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Patel Bridge Nirman Private Limited

ClNr U45202GJ201 1PTC066793

l The above Statement of Cash Flow has been prepared under the "lndirect Method" as set out in tndian Accounting Standard (lnd
AS) - 7 "Statrment of Caeh Florvs".

Material Accounting Policies

As per .ra report of even date

For Si,'rana Maloo & Co. Board of Directors

Private Limited

1PTC066793

M
Place: Ahrnedabad

Date i 27-06 2025

Qas'@'
Krupa Mehta
Company Secretary

lCSl Membership No.: ACS764?-7

Place : AhmeCabad

Date | 27-06-2025

Statement for ihe vear ended :|

Partirulars
For the year ended

March 31,2025
For the year ended

March 31, 2024

A

B

c

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after Extraordinary items and beforr Tax

Adiustment Ior:
Depreciation and Amortisation Expense

lnterest and other borrowing cost

lnterest income on FDRs

124.34

0.81

673.6t
(105.6s)

150,68

7.O4

797.54

(es.85)

OPERATING PROFIT BEFORE WORKING CAPITAT CHANGES

Adiustment For Working Capital Changas:
Changes in Financial Assets and Other Assets

Changes in Financial Liabilities and Other payables

CASH GENERATED FROM OPERATIONS

Direct laxes paid (Net)

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES:

lnterest income on FDRs

Changes in FDRs other than Cash and Cash Equivalents
NET CASH USED IN INVESTING ACTIVITIES

CASH FTOW FROM FINANCING ACTIVITIES:

Proceeds from / irepayments of) long term bc -rowirgs

lnterest and other borrowing cost
NET CASH GENERATED FRoM/ (UsED IN) FINANcING AcTIVITIES

NET INcREASE/ (DEcREASE} IN cAsH AND cAsH EQUIVALENTS

OPENING BALANCE- CASH AND CASH T QUIVALENT
ct-ostNG EATANCE- CASH AND CASH EQUTVATENT

696.12

(se3.83)

2,579.37

849.47

430.91

51.54

2,281.66 1,331.95
(7.6s) (130.0s

2,274.00 1,201.86

106.65
17s cR)

99.86

467.06

30.67 566.93

(1,628.13
(673.61

(1,233.85)

l79i.s+l
|.230r.74\, {2,031.391

2.93

24.89

1252.6Ll-

247.50
27.82 24.89

Particulars
For the year ended

March 31,2025
tor the year ended

March 31, 2024
Balances with banks:

- Current Accounts 27.73 74.72
Cash on hand 6.09 6.77
Balances as per statement of Cash Flows (ReIer Note 8 ) 27.82 24,A9

Cash flow during the year ending March 31, 2024

Cash flow during the year ending March 31, 2025

as on March 31,2025

MAI

2nd Flcor,
ai(ashganga Com.l'*
Paidi,A'bad-1. ffi

Particulars Borrowins lnterest Aaatupd
]alance as on April 01,2023

ange in Fair Value

adJustments

rnce as on March 31,2024 7,551,15
lalance as on April 01, 2024 7 S51

1.528.15
I in Fair Value

Jstments
q q7? no



Patel Bridge Nirman Private Limited

CIN :U45202GJ 2011PTC055793

Statement of Changes in Equity

A. Equity Share Capital ( t in lakhs!

Balance as at April 1, 2024

Changes in Equity Share

Capital due to prior period

errors

Restated balance at

the beginning of
April L,2O24

Changes in equity
share capital during

the year 2024-25

Balance as at

March 31,2025

1",678.50 1,678.50 1,578.50

Balance as at April 1, 2023

Changes in Equity Share

Capital due to prior period

errors

Restated balance at

the beginning of
April7,2023

Changes in equity
share capital during

the year 2023-24

Balance as at
March 31,2024

1,678.50 1,678.50 1,678.50

inB. Ot

Particulars Retained Earnings

3alance as at April 1, 2023

:hanges in Equity Share Capital due to prior period

lrrors
Profit Tra.rsfer to Retalned Earnings

2,674.t6

150.14

Balance at the end of the year March 31, 2024 2,764.1O

3alance as at April 1,2024
3hanges in Equity Share Capital due to prior period

trTorS

Profit Tri.nsfer to Retainod Larning:

2,764.t0

728.34

Balance at the end of the year March 3I,2025 2,892.64

her

Material Accounting Policies

As per our report of even date

For Surana Maloo & Co.

Chartered Accountants

Fi rm Registration N urp ber: 17277 7W

Place : Ahmedabad
Dale: 27-06-2025

(?

xgvx
/i(:llffi:

WT

f the Board of Directors

an Private Limited

11PTC066793

M
Arvind V. Patel

Director

DIN:00009089

For and Beha

Patel Bri{ge
cl N:u4s2q2GJ

Pra

Di rector
DIN:00008911

&u*u!B'
Krupa Mehta

Company Secretary

lCSl Membership No.: ACS76427

Place : Ahmedabad
Date: 27-06-2025

1to 4
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Notes to Standalone Financial Statements

CORPORATE INFORMATION

t'atel Bridge Nirman Private Limited ('the Company'), incorporated in 2011 under the provisions of
Companies Act, L956, is a company domiciled in lndia with its registered office situated at MZ Corporate,
401., 50t,601, Ashok Vatlka, lscon-Ambli Road, Ahmedabad, Gujarat - 380058. The company is engaged

in the business of construction of roads and highways, bridges, and other ancillary services.

-[he company is formed as a special purpose vehicle (SPV) to develop, establish, construct, operate and

maintain the project relating to Development of Rail Over bridge at level crossing having TVU>1,00,000 in

State of Gujarat through a Concession on BOT Annuity.

Service Concession Arrangement entered into confers the right to implement the project and recover the
project cost, through the half yearly annuity payment over concession period commencing after 6

calendar months from the Completion Date.

BASIS OF PREPARATION

a. Basis of Preparation:

These Standalone financial statements are prepared in accordance with lndian Accounting Standard (lnd
AS), under the historical cost convention on accrual basis except for certain financial instruments which
are measured at fairvalues, the provisions of the Companies Act, 2013 ("the Act") (to the extent notified).
The lnd AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (lndian
Accounting Standards) Rules,2015 and relevant amendment rules issued thereafter. Accounting policies

have been consistently applied except where a newly-issued accounting standard is initially adopted or a

revisron to an existing accounting standard requires a change in the accounting polrcy hitherto in use.

The financial statements were authorized for issue in accordance with a resolution of the directors on

June 27 ,2025.

Standalone Finarrcial Statements have been prepared on tlre historical cost convention, except for certain
financial instruments that are measured at fair value at the end of each reporting period in accordance

with lnd AS.

b. Functional and Presentation Currency

These Standalone FinancialStatements are presented in lndian Rupees ({), which is the also the functional
currency. All amounts have been rounded off to the nearest lakhs, except per share data, face value of
equity shares and expressly stated otherwise.

Significant accounting judgments, estimates and assumptions

The application of the Company's accounting policies in the preparation of the Standalone financial
statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, accompanying disclosures and disclosures

of contingent liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis and any

i'evisions thereto are recognized prospectively. Actual results may differ from these estimates which could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

I

2.

EIP'6i'ilil5ydM



b.

Notes to Standalone Financial Statements

Current / Non-Current Classification:
Any asset or liability is classified as current if it satisfies any of the following conditions:

i. the asset/liability is expected to be realized/settled in the Company's normal operating cycle;
ii. the asset is intended for sale or consumptlon;
iii. the asset/liability is expected to be realized/settled within twelve months after the reporting

period;

iv. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least twelve montlrs after the reporting date;

v. ln the case of a liability, the Company does not have an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are
clas:ified as non-current assets and liabilities.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months. This is based on the nature of services and the
time between the acquisition of assets or inventories for processing and their realization in cash and
cash equivalents.

Key Sources of estimation uncertainties

Tite key assumptions concerning the fuiure and other key sources of estimation uncertainty at the
reporting date, that have a significant nsk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described in the below mentioned notes

c Property, Plant and Equipment and lntangible Assets

Useful lives of property, plant and equipment and intangible ass,jts are based on the life prescribed in
Schedule llof the Companies Act, 2013. ln cases, where the useful lives are different from that prescribed
in Schedule ll, they are based on technicalestimates arrd advice, taking into account the nature, estimated
irsage and operating conditions of the asset. Cornponent Accounting is based on the management's best
estimate of separately identifiable components of the asset.

o Fair value measurement of financial instruments

ln estimating the fair value of financial assets and financial liabilities, the Company uses market observable
data to the erlent available. Where such Level f. inputs are not available, the Company establishes
appropriate valuation techniques and inputs to the model. The inputs to these models are taken trom
observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptlons about these factors could affect the reported fair value of financial
instruments.

o Service Concession Arrangement

The financial asset model indicates the cash flow to be generated over the project lifecycle. The key inputs
of the model comprise of revenue inflows (annuity), expenses to incurred to earn the revenue,
estimations on cost to build and maintain the asset, interest obligations based on financing pattern and
other operational efficiencies. These inputs are based on circumstances existing and management
judgement / assumption on the future expectations based on current situations..ludgements include
management view on expected earnings in future years, changes in interest rates, cost inflation,
government policy changes, etc. These input assumptions could affect the reported cash flow from the
related assets and accordingly these assunrptions are reviewed periodically.



Notes to Standalone Financial Statements

o Current / Deferred Tax Expense

Significant management judgement is required to determine the amounts of current taxes, deferred taxes

and tax credits that can be recognised, based upon the likely timing and the level of future taxable profits

together with future tax planning strategies.

3. Material accounting policies

a. Property, Plant and Equipment

r Recognition and Measurement

Property, Plant and Equipment are measured at cost of acquisition or construction less accumulated
depreciation and accumulated imp;rirnrent losses, if any. Cost includes purchase price, non-
refundable taxes and duties and ail other costs attributable to bringing the asset to its working
condition for intended use and estimated costs of dismantling and removing items and restoring the
site on which it is located. Financing costs relating to borrowing funds attributable to acquisition of
Property, Plant and Equipment a:'e also included, for the period till such asset is put to use.

Subsequent Expenditure is capitalized only if it is probable that the future economic benefit
associated with the expenditure will flow to the company and cost of the asset can be measured
reliably.

. Depreciation

Depreciation on Property, Plant and Equipmerrt is provided on the Straight-Line Method (SLM) over
the useful life of the assets as prescribed under Schedule ll to the Companies Act, 2013. ln respect of
the Property, Plant and Equipment purchased during the year, depreciation is provided on pro rata

basis from the date on which such asset is ready to be putto use. The estimated useful lives, residual

values and depreciation method are reviewed at the end of each reporting period, with the effect of
any such change in the estimate accounted for on a prospective basis.

The estiinated useful lives of items of Property, Plant & Equipment as prescribed in Schedule ll of
Companies Act, 2013 are as follows

Asset Class Usefullife

Vehicles 8 yea rs

Derecognition

Carrying amount of Property, Plant and Equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Gain or loss arising on

the disposa I or retirement of a n irem of Property, Pla nt a nd Equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognized in profit or loss.

,ffi



Notes to Standalone Financial Statements

lmpairment of Property, plant and equipment

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant

and equipment to determine whether there is any indication that those assets have suffered an

impairment loss. lf any such indication exists, the recoverable amount of the asset is estimated in

order to determine the extent of the impairment loss (if any). When it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the

cash-generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units,
or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable
and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing

value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks

specific to the asset for which the estimates of future cash flows have not been adjusted.

lf the recoverable amount of an asset (or cash-generating unit) is estimated to be less than it carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairmeni loss been recognized for the asset {or cash-generating r.rnit) in prior years. A

reversal of an impairment loss is recognized immediately in profit or loss.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or procluction of
clualifying asset are capitalized as a part of the cost of such asset. A qualifying asset ls one that
necessarily takes a substantial period of time to get ready for its intended use. All others borrowing
cost are recognized in the profit and loss in the period in which they are incurred.

Revenue Recognition

Revenue from contracts with customers is recognized when control of the goods or services are

transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. The Company assesses promises in

the contract that are separate performance obligations to which a portion of transaction price is
allocated.

llevenue is measured based on the transaction price as specified in the contract with the customer.
It excludes taxes or other amounts collected from customers in its capacity as an agent.

The Company constructs the infrastructure (road) used to provide a public service and operates irnd

maintains that infrastructure for a specified period of time. Under Appendix D to lnd AS 115 -

Revenue from Contracts with Customers, this arrangement is accounted for based on the nature of
the consideration. The intangible asset is used to the extent that the Company receives a right to
charge the users of the public service. The financial asset is used when the Company has an

unconditional right to receive cash or another financial asset from or at the direction of the grantor
for the construction services.

b.

d.



Notes to Standalone Financial Statements

Design-Build-Operate-'l-ransfer (DBOT) contracts on Build, Operate & Transfer (BoT) annuity basis
contain three Streams of revenue- Construction revenue, Financing income and Operations and
maintenance (O&M) income. The construction stream of DBOT revenues and accounted for in tl-re
construction phase of DBOT, O&M income is recognized in the operating phase of the DBOT, while
finance income is recognized over a concession period based on the imputed interest method.

The Company is rendering Construction and Maintenance Services to NHAI under the Buil<1, Operate
& Transfer (B0T).

For Recognition of Revenue, the Company has identified its performance obligation as Construction
Services activity and Maintenance activity.

Revenue related construction services provided under service concessionaire arrangement is

recognized based on the stage of completion of the work performed. The stage of completion is
assessed by reference to input method i.e., cost incurred till the date in proportion to total
estimated cost to complete the work.

Revenue from Operation & iviaintenance activities are recognized at an amount for which it has
right to consideration (i.e., right to invoice) from customer that corresponds directly with the value
of the performance completed to that date

Utility shifting lncome is recognised as and when the work is completed and the same is certified by
the Client.

lnterest lncome
Finance lnteresi income from financialasset is recognised using effective interest rate rnethod.

Employee Benefits

Short Term Ernployee Benefits

All employee benefits falling due wholly within twelve rnonths of rendering the service are classified
as short-term employee benefits. These are measured on an undiscounted basis and expensed as the
related service is provided. A liability is recognised for the amount expected to be paid if the Company
has a present legal or constructive obligation to pay this amount as a result of past service provided
by the employee and the obligation can be estimated reliably.

lncome Tax

lncome tax comprises of current tax and deferred tax. lt is recognized in the profit and loss statement,
except to the extent that it relates to and item recognized directly in equity or in other com prehensive
iricome.

Current Tax

Current tax comprises of ihe expected tax payable or receivable on the taxable income or los:, for the
year and any adjustment to the tax payable or receivable in respect of previous years. The amount of
current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. lt is measured using tax rates (and tax
laws) enacted or substantively enacted by the reporting date.

f.



Notes to Standalone Financial Statements

Current income tax assets and current income tax liabilities are measured at the amount expected to
be recovered from or paid to the taration authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantially enacted at the reporting date.

Minimum Alternate Tax (MAT) eligible for set-off in subsequent years (as per tax laws), is recognised

as an asset by way of credit to the Statement of Profit and Loss only if there is convincing evidence of
its realisation. At each Balance Sheet date, the carrying amount of MAT Credit Entitlement recei'.,able

is reviewed to reassure realization.

Deferred Tax

Deferred tax is recognised in i'espect of temporary differences between the carrying amounts of
assets and liabilities in the company's financial statements and the corresponding tax bases used in
computation of taxable profit. Deferred Tax is also recognized in respect of carried forward tax losses

and tax credits.

Deferred tax assets are gerier,:ily recognised fr.rr all taxable temporary differences to the extei,t'rtrar
is probable that taxable prot'iis will be available against which those deductible temporary differerrces
can be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable profits will be

available to allow all ol part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realized, based on the tax rates and tax laws that
have been enacted or substantially enacted by the end of the reporting period.

The measurement of deferred tax liabilities arrd assets reflects the tax consequences that would
follow from the manner in which the compariy expects, at the end of reporting period, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabillties are offset if there is a legally enforceable right to offset current tar.

liabilities and assets, and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets

on a net basis or their tax assets and liabilities will be realised simultaneously.

Any tax credit available is recognised as deferi'ed tax to the extent that it is probable that future
taxable profit will be available against which the unused tax credit can be utilized. The said asset is

created by way of credit to the statement of Profit and loss and shown under the head of deferred
tax.

Segment Reporting

ln accordance with the requirements of lnd AS 108 - "Segment Reporting", the Company is engaged
in the business of construction, operation and maintenance of ROB on annuity basis and accordingly
the entire business as a whole is monitored by the Chief operating decision maker. AccorCingly, the
company has no other reportable segments.

c.



Notes to Standalone Financial Statements

h. Provisions Contingent Liabilities & Contingent Assets

A provision is recognizcd when the Cornpany has a present legal or constructive obligation as a result
of past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and the amount can be reliably estimated at the reporting date.

Provision is recognized base on the best estimate of the management with respect to the amount
required to settle the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash

flows when the effect of the time value of money is material.

Disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the
amount of such obligation cannot be measured reliably. When there is a possible obligation or a

present obligation in respect of which likelihood of outflow of resources embodying economic
benefits is remote, no provision or disclosure is made.

A contingent asset is not recognized but disclosed in the financial statements where and inflow of
economic benefits is probable.

i. Financialinstrun'lonts

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

o Financial assets

(i) lnitial recognition and measurement of financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable
to the acquisition of financial assets that are not at fair value through profit or loss are added to the
fair value on initial recognition. Purchases or sales of financial assets that require delivery of assets

within a time frame established by regulation or convention in the market place (regular way trades)
are recognised on the trade date i.e., the date that the Company commits to purchase or sell the
asset.

(ii) Subsequent measurement of financial assets

For purposes of subsequent measurement, financial assets are classified in three categories:

o Financial assets at amortized cost:

A financial asset is measured at amortized cost if it is held within a business model whose objective is

to hold financial assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.
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Notes to Standalone Financial Statements

r Financial assets at fair value through other comprehensive income:

A financial asset is measured at fair value through other comprehensive income if it is held within a

business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets, and the contractual terms ofthe financial asset give rise on specified dates to cash

flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.
Financial assets included within the FWOCI category are measured initially as well as at each reporting
date atfairvalue. Fairvalue movements are recognized in the other comprehensive income (OCl).

r Financial assets at fair value through profit or loss:

FVTPL is a residual categu) for financial assets. Any financial asset which does not meet tiie criteria
for categorization as at amortized cost or as FWOCI is classified as at FWPL.

De-recognition of financia I assets

A financial asset is de-rucognized when the contractual rights to the cash flows from the fi;rancial asset
expire orthe Company has transferred its contractual rights to receive cash flows from the asset or has

assumed an obllgation to pay the received cash flows in full without material delay to a third party under
a'pass-through'arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the ass:t, or (b) the Company has neither transferred nor retained substantially all the risks

and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a

pass-through arrangement, it evaluates if and to what extent it has retainecj the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to
the extent of the Company's continuing involvement. ln that case, the Company also recognizes an

associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the fornr ofa guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

lmpairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets. Expected credit losses are measured at an amount equal to the L2-month ECL, unless there has

been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss

allowance at the reporting date to the amount that is required to be recognised is recognized as an

impairment gain or loss in profit or loss.

(iv)
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Financial Liabilities

(i) lnitial recognition and nneasuretnent of financial liabilities

The Company's financial liabilities inciucle trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

Allfinancial liabilitles are recogniseci initially at fair value. Allfinancial liabilities are i.ecognised initially
at fair value and, in the case of loan and borrowings and payable, net of directly attributable transaction
costs.

For trade and other payables maturing rvithin one year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

(ii) Subsequent measurement of financial liabilities

The measurement cf ii,riiticial liabilities depends on their classification, as described belgw.

r Financial liabilities at fair value through prof it or loss

Financial liabilit'ies at fair value through profit or loss include financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
at the initiai date of recognition, and only if the criteria in lnd-AS i09 are satisfied. tor liabilities
designated as FVTPL, fair value gains,/ losses attributable to changes in own credit risks are lecr:gnized
in OCl. These gains/ losses are not subsequently transferred to P&1, However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the statement of profit or loss,

c Loans and Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing borrowings
are subsequently measured at amortised cost ur;ing the EIR method. Gains and losses are recognised in
profit or loss when the liabiiities are derecognised as well a-s through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the ElR. The EIR amortisation is included as finance costs in the
statement of profit and loss. This certegory generall'7 applies to borrowings.

(iii) Derecognition of financial liabilities

A financial liability (or a part of a financial liability) is derecognised from its balance sheet when, and only
when, it is extinguished i.e., when the obligation specified in the contract is discharged or cancelled or
expired.

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.



Notes to Standalone Financial Statements

Offsetting of financial instruments

Financial assets nrnd financial liabilities are offset and the net amount is reported in the balance sheet if
the Company currently has enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

j. Fair Value Measurement

The company measures financial instrument such as lnvestment in Mutual Fund at fair value at each
balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement
assumes that the transaction to sell the asset or transfer the liability takes place either:
. ln the principal market for the asset or liability, or
' ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or tlie most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
i nterest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefit by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and.

minimizing the use of unobservable inputs.

All assets and liabilities for which farr value is measured or disclosed in the financial statements are
categorized within the fair value hiei'archy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

. Level 1-Quoted(unadjusted) marketpriceinactivernarketsforidentical assetsorliabilities

. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair r,,alue

measurement is directly or indirectly observable
. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

For assets and liabilities that are recognised in the fin;.rncial statements on a recurring basis, the company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

The company's management deterrnines the policies and procedures for both recurring fair value
measurement, such as derivative instruments
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At each reporting date, the management analyses the movements in the values of assets and liabilities
which are required to be re-measured or re-assessed as perthe companyts accounting policies. Forthis
analysis, the rnanagement verifies the major inputs applied in the latest valuution bry agreeing the
information in the valuation computation to contracts and other relevant documents.

The management also cornpares the change in the fair value of each asset and liability with relevant
external sources to determine whether the change is reasonable on yearly basis.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in

the relevant notes.
. Significant accounting judgements, estimates and assumptions
. Quantitative disclosures of fair value measurement hierarchy
. Financial instruments (including those carried at amortized cost)

Cash and Cash Equivalents

Cash and Cash Equivalents in the Balarice Sheet comprise cash on hand, banl< l.ralance in current and cash
credit accounts and short term highly liquid instruments.

Earnings per share

Basic earnings per share is calculated ny dividing the net profit or loss for the year attributable to equity
shareholders by the weighied average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilrrtive potential ecluity shares.

RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing

standards under Companies (lndian Accounting Standards) Rules as issued from time to time. During the
year ended March 31,2025, MCA has notified lnd AS 117 - lnsurance Contracts and amendments to lnd As

115-Leases,relatingtosaleandleasebacktransactions,applicablefromApril 7,2024.TheCompanyhas

assessed that there is no significant impact on its financial statements.

On May 9, 2025, MCA notifies the amendments to lnd AS 21 - Effects of Changes in Foreign

Exchange Rates. These amendments aim to provide clearer guidance on assessing currency

exchangeabilityand estimating exchange rates when currencies are not r-eadily exchangeable. The

amendments areeffective for annual periods beginning on or afterApril 1, 2025. The Company is

currently assessing the probable irnpact of these amendments on its financial statements."

4.
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Patel Bridge Nirman Private Limited
CI N : U45202GJ201 1PTC0 6G7 9g

Note 5 - Property, Plant & Equipment ({ in Lakhs)

Gross Carrying Amount
Property, Plant & Equipment

Computers I Vehicles
Total

Balance as at April 1, 2023

Additions

Disposals

0.02 11.73 tL.75

Balance as at March 31,2024 0.02 LL,73 11.75
Balance as at April 1,,2024
Additions

Disposa ls

0.02 tL.73 It.75

Balance as at March 31,2025 0.02 L7.73 LL,75

Accumulated depreciation Property, Plant & Equipment
Total

Computers Vehicles
Balance as at April 1, 2023
Depreciation / amortisation for the year
Disposa ls

8.45

1..04

8.45

1..04

Balance as at March 3L,2024 9.49 9.49
Balance as at April L,2024
Depreciation / amortisation for the year
Disposals

9.49

0.8L
9.49

0.81

Balance as at March 31, 2025 10.31 10.3 L

Net Carrying Amount Property, Plant & Equipment
Total

Computers Vehicles
As at March 3L,2024 0.02 2.24 2.26
As at March 3L, )-025 0.02 1..42 r.44

Particula rs
For the year ended

March 31, 2025

For the year ended
March31,2024

q9p1gq4". on Property, Plant and Equipment 0.81- 1.04

(a) The Company has neither given nor taken any assets on finance lease.
(b) lndividual assets of Property, Plant and Equipment has been reclassified wherever necessary.
(c) On transition to lnd AS, the Company has elected to continue with the carrying value of all of its property, plant and
equipment (PPE) recognised as at April 1,,2016 measured as per the previous lndian GAAP and used that carrying valqe as the
deemed cost of the PPE.
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Patel Bridge Nirman private Limited
CIN :U45202GJ20 1t PTC0G6793

Notes to Financial Statements for the year ended 31st March, 2O2S

Xgle 6 : Other Non current financial assets

Note 7 Deferred

Note 8 Cash and

Deposits made with b.rk ir eioon

Note 9 : Other current financial assets

*Above Fixed Deposits made with brn
Note 9 r" Refer Note 24 for Rerated party transactions ancr outstanding barances.

({ in Lakhs)

Particulars As at
March 31, 2025

As at
March 31., 2024urucr ser vtLe Loncesston arrangement

Securitv Dpnosits ind Rptanri^h nr^^^,,
8,360.42

L.79
7,662.61

1.79

8,362.22 7,664.40

tax assets

Particulars As at
March 31, 2025

As at
March 31, 2024

MAT Credit Entitlement
838.54 817 L2
838.54 8L7.L2

cash

Particu lars As at
March 31, 2025

As at
March 31, 2024

a) Balance with banks
- ln Current Accounts*

b) Cash on hand
)1 1)

6.09
18.72

6.r7
* lncludins helanrc

27.82 24.89
LaKns).

Pa rticulars

lnl nan

As at
March 3L, 2025

As at
March 31, 2024

eLrrEr frrdil Ldsil dnu Lasn equlvalents
,_r^.sy :/:purrr> _ rvrdrurrnB wtrntn J.z montns trom reporting date* L,367.0s L,297.O8

1,367.0s L,29L.08

*Above Fixed
L,394.87 L,375.97

Pa rticulars As at
March 31, 2025

As at
March 31, 2024

Receivable under service concession arranspmcnt
2,234.O5

46.25

2,063.14
2,234.05 2,109.39

Note 10 : other current assets

Pa rticulars As at
March 3L,2025

As at
March 3L, 2024

Prepaid Expenses

Advance to Suppliers
Advance to employees

301.28

0.09

9.91

0.40

135.r7
0.12

4.57

0.47
311.69 140.33

@
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Patel Bridge Nirman private Limited

Cl N :U45202GJ2011PTC066793

Notes to Financial Statements for the year ended 31st N4arch, 2025
Note 11 : Equity Share capital

({ in takhs)

Authorized, Subscribed & Paid up Share

Pa rticula rs
As at

March 31, 2025

As at
March3t,2024

Authorised:

2,30,00,000 Equity Shares of Rs.10/- each

IEsged,&bs-sribed &fullv_Patd_c,B-
1,67,85,000 Equity Shares of Rs.10/- each

2,300.00 2,300.00

2,300.00 2,300.00

1,678.50 1,678.50
Total 1,678.50 1,678.50

shares at the end of the

Particula rs As at
March 31,2025

As at
March3t,2024

Equity Shares at the beginning of the year (tn Number)
Add: lssued during the year

1,61,85,O00 1,67,85,000

-shqres at the end.-qfth9l9{! Nurn@r) 1,67,85,000 1,67,85,000

b) Reconciliation of the

Particu la rs
As at

March 31, 2025

As at
March 31, 2024

Equity Shares at the beginning of the year (ln amount)
Add: lssued during the year 

.

16,78,50,000 16,73,50,000

Etluity Shares at the end of the year (ln Amount) 16,78,50,000 16,7ii,50,000

c) Rights of Shareholders and Repayment of Capital

The Companf iras only one clasl <-rf equity shares having a par value of Rs. 10 per shars'. Each holder of equity shares is entitled for one vote per share. !::
the event of liquidation of the Company, tht holders oi the equity shares will be entitled to receive remaining assets of the Companv arter distribution to
all preferential amourlts if any. The distribution will be in ilroportion to the Number ot Equity shares.held by the share holders.

Shares held and its subsidiaries

Particula rs As at
March 31, 2025

As at
Match 3t,2O?.4

Equity Shares

Holding Company

49,09,900 equity shares are held by patel lnfrastructure Limited

Subsidiary of Holding Company

75,'fl,000 equity shares are held by Patel Highway Nianagement private Lir.nited

490.99

75 1.10

490.99

157.70

ltt.tsrylth ,rtiry rlghtr holder holding more than s% Equity shares of the

Particula rs As at
March 31,2025

As at
March 31,2024

uity Shares

tel lnfrastructure Limited

tel Highway Management Private Limited

ly Engi- lnfrastructure Private Limited

4 9,09,90C

29.2501

1i9,09,9C

29.25

75,LL,00C

44.75't
75,11.,00c

44.7501

43,64,700

26.00%

43,64,rcA

26.O0%
There are no shares which are reserved to be issued under options and there are no securities issued / outstanding which are convertible into equity
shares



Patel Bridge Nirman private Limited

Cl N : U45202GJ2011PTCO66793

Noteri to Financial Statements for the year ended 3tr,it March, :1.?s

f) Snare holding of promoters:

(t irr Lakhs)

'!-he details of the shares held

Note

Note 13.1 Disclosurc of details of
Lender: Punjab National Bank Ltd

'Nature of Facility : Term Loan O/s on 31,03.2025 O/s on 31.03.2024

Out as on 5,923.00 7,55L.15
Rate of lnterest : 9.65%

Ter'nrsof Paylnelrt: 12'lears(Doortodoor). t'obt:'epaidinlO,5yearibyvvayt-rf serni-annual installmentswhichstartedfrorr irrr.,,2a1.6

Primary Security : Assignment of Annuity paynlents to be made by R&BD. GoG and shall be backed by DSRA requirement i.e. DSRA of ensuring 6 months
interest and 1 Principal Repayment installment rrr the form of Fixed Deposits during the entire tenure of the facility.

?_]'a1Cr-? l S".urity, LoaqlEcrred ive charge on movable, immovahle asset & book debts and personal guarantee of pravin

Year % repayment of
disburrsed loan

Affount iil lakhs

?.025-?.0 1.)..25% 1, /89.00
2026-27 72.50% 1,988.00
2.027-28 L3.50% 2,1.46.00

Vithal bhai

Note 1.3.2 Refer note 13 (a) for current maturities of long term borr owings

Note 13 (a) : Sho,t Term

Pa rticula rs
As at

Mrrch 31. 2025

As at
March 31,2024

red-Current maturities of long term borrowings
- From Banks L,789.O0 7,629.75

Total 1,789.00 L,629.75

he details of th ' shares held by promoters as at March 3t,2O2S are as follows:

Name of Promoter No. of shares % of Total Shares

% of change

during the

y0ar
Patel lnfrastructure Limited 49,09,900 29.25 NIL

Patei Highway Management private Limited 75,11,000 44.75 NIL
Ajay Engi- lnfrastructure Private Limited 43,64,700 26.OO NIL

as at March 31,,2024 are as follows:

Name of Promoter No. of shares % of Total Shares

% ol change

during the
vear

Patel lnfrastructure Limited 49,09,900 29.25 NIL

- Patel Highway Managerlent privqte Limited 75,11,000 44.75 NIL

_4Jgyll€i_llll3lBr ctrJ r. private Li m ited 43,64,1O0 26.oO NIL

Note 12: Other

Pari:ir:.ilarr, As at
March 31.,2025

As at
March 3L,2A24

ted earnings

:e at the beginning of the year

transfer to retained earnings
2,764.30

728.34

2,674.16

750.74
Dalance at the end of the 2,892.64 2,764.30

Term

Pa rtrculars As at
March 31, 2025

As at
March 31, 2024

Securcd.Terrn loan from banl<s 4,L34.00 5,921..40
Total 4,r34.O0 5,e21.40
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Pa rticulars As at
March 31, 2025

As at
March 31, 2024

(a) To Micro, Small and Medium Enterprises (Refer Note 14.2)

(b) Others 2,708.34 729.40
Total 2,708.34 L29.40

Patel Bridge Nirman Private Limited
CIN :U45202GJ2011PTC066793

Notes to Financial Statements for the year ended 31st March, 2025
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(t in Lakhs)

Note Trade

Note 14.1 : Trade Payable are payable on account ofgoods purchased and services availed in the normal course of buslness.

Note 14.2 : Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from Z October 2006,
certain disclosures are required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records
available wlth the Management, there are no Micro, Small and Medium Enterprises, to whom the Company owes dues (including interest
on outstanding dues) which are outstanding as at balance sheet date.

Note 14.3 : Refer Note 24 for Related party transactions and outstanding balances.

Note14.4:ReferNotei.4.5forTradepayablesageingschedulefortheyearsendedasonMarch 37,2O25andMarch 3I,2024

Note 15 : Other current financial liabilities

Note 15.1 Refer Note 24 for Related party transactions arrd outstanding balances.

Note 16 : Other current liabilities

Pa rticu lars As at
March 31, 2025

As at
March3L,2024

Principal remaining unpaid to any suppi,or as the year end

lnterest due thereon

Amount of interest paid by company in terms of section 16 of the MSMET), along with the
amount of the payntent made to the supplier beyond the appointed day during the
accounting year.

Amount of interest due and payable for the period of delay in making payment (which have

been paid but beyond the appointed day during the period) but without adding the interesl
specified under the MSMED

Amount of interest accrued and remaining unpaid at the end of the accounting year /
period.

Amount offurther interest remaining due and payable even in succeeding vears.

Pa rticulars As at
March 31, 2025

As at
March 31, 2024

Employee related dues 5.43 4,60
Total s.43 4.50

Pa rticu lars
As at

March 31, 2025
As at

March 31, 2024
Statutory liabilities 3.34 3.7 4
Total 3.34 3.74

Note 17 : Current tax Liabilities

Pa rticu lars
As at

March 31, 2025

As at
March 31, 2024

Current tax liabilities
Current tax assets

27.42
(89.87)

25.75

1707.37)
Total (68.4s) |t82.22l.



Patel Bridge Nirman Private limited
CIN : U45202GJ2011PTC066793

Notes to Financial Statements for the year ended 31st March, 2025

Note 20 Operation &

Note 21.1 Refer Note 24 for Related party transactions.

Note 22 : Finance Costs

(t in takhs)

Note 18 : Revenue from tions

Particu lars
For the year ended

March 31, 2025

For the year ended

March 31, 2024
A) Sale of Services

Operations and Maintenance lncome (As per lnd AS)

B) Others

lnterest income on financial assets carried at amortized cost (Notional as per lnd AS 109)

3,757.72

461 .60

2,342.27

730.24
Total 4,224.72 3,O72.45

Note 19 : Other lncome

Particula rs
For the year ended

March 31,2025
For the year ended

March 3r., 2024
Interest on Deposits with Banks

Other lnterest
lnterest on lT Refund

Miscellaneous lncome

106.65

0.08

3.27

0.36

99.86

3.40

0.35
Total 110.30 103.51

Maintenanc,:!

Particu lars
For the year ended

March 31,2025
For the year ended

March 31,2024
Power and Fuel

Operation and maintenance expenses
s.88

3,41.5.56

5.97

2,729.28
Total 3,42L.44 2,L35.2s

Note zl. : Benefits

Pa rticu la rs
For the year ended

March 31, 2025

For the year ended

March 31, 2024
Salaries, Wages and Bonus 75.07 62.72
Total 75.07 62.72

Pa rticu la rs
For the year ended

March 31, 2025

For the year ended

March 31,2024

lnterest on long term borrowings

Other Borrowing Costs

670.44

3.17

790.34

7.27
Total 673.6L 797.54

Note 23 : Other

Pa rticu la rs
For the year ended

March 31, 2025

For the year ended
March3L,2024

Payment to Auditors (Refer Note 28)

Rates and Taxes

lnterest on TDS x

lnsu ran ce

Rent Expenses

Technical & Professional Fees

2.00

8.74

3.89

1.00

20.60

2.OO

0.08

0.00

4.40

22.34
Total 35.74 28.82
* lncludes balance (P.Y. Rs.240.00)

Note 23.L Refer Note 24 for Related party transactions



Patel Bridge Nirman Private Limited
CIN: U45202GJ201 1 PTC065793

Notes to Standalone Financial Statement

Note 14.5 Trade Payable Ageing Schedule

(< in Lakhs)

Particula rs

As at 31st March,2025

Outstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years More than 3 years Total

(i)MSME

(ii) Others 7,707.56 0.78 2,108.34

(iii) Disputed dues-MSME

(iv) Disputed dues-Others

Particula rs

As at 31st March,2024

Outstanding for following periods from due date of payment

less than 1 year 1-2 years 2-3 years More than 3 years Total

i) MSME

ii) Others 729.39 729.39

iiii) Disputed dues-MSME

iv) Disputed dues-Others



Patel Bridge Nirman private Limited
CIN : U45202GJ2011PTC066793

Note 24 : Related Party Trasnactions and Outstanding Balances

Related parties, Transactions with related parties for the year ended March 31,2025 and March 31,2024 and outstanding Balances as at
March 31, 2025 and March 3L,2024 :

Creditors For Expenses

Patel Infrastructure Linrited 2,703.26 1.22.OL

!oa-ffie
\

Pa rticu lars For the year ended
March 31,2025 March 31, 2024

Controllins Entitv Patel lnfrastructure Limited Patel lnfrastructure Limited

Fellow Subsidiary Company

Patel Highway Management private Limited Patel Highway Management Private Limited
Patel Cholapuram Thanjvur Highway private Patel Cholapuram Thanjvur Highway private

Patel Darah Jhalawar Highway private Limited
(Upto 06.02.2024)

Patel Sethiyahopu-Cholopuram Highway private

timited
Patel Sethiyahopu-Cholopuram Highway private

Limited
Patel Vadodara Kim Expressway private Limited
(Upto 06.02.2024)

Patel Hospitality Private Limited Patel Hospitality Private Limited
Patel Concretech Private Limited Patel Concretech.Private Limited

(w.e.f .29.03.2024\
Patel Steeltech Private Limited
(w.e.f. 11.05.2024)

Key ManaBement Personnel (KMp)

Pravinbhai Patel ( Director) Pravinbhai Patel ( Director
Arvind V. Patel ( Director) Arvind V. Patel ( Director)
Madhubhai Vaviya (Director)
(Resigned w.e.f. 06.0, ;.20241

Madhubhai Vaviya (Director)

r mesh bha i Pate l_(.oi i"3!gl]_-- Rameshbhai Patel (Director)

Aswini Kumar Sahu (Company Secretary)
(Resigned w.e.f . t5.02.20241

Krupa Mehta (Company Secretary)
(w.e.f. 06.05.2025 )

lliral Gediya (Company Secretary)
(Resigned w.e.t 05.02.2025)

Hiral Gediya (Company Secretar.y) (Appointed
w.e.f .28,02.20241

Relatives of KMP

Kaminiben Arvindbhai Patel - Wife of Arvincl V.

Patel
Kaminiben Arvindbhai Patel - Wife of Arvind V.
Pate I

Vishwaben Parthbhai Patel - Wife of parth A.

Patel
Vishwaben Parthbhai patel - Wife of parth A.
Patel

Related Transactions :

Pa rticula rs For the ended
March 31, 2025 March 31, 2024

Operations and maintenance Expenses
Patel lnfrastructure Limited 3,410.16 2,1t2.O9

Rent Expense

Patel lnfrastructure Limited 1.00

Patel lnfrastructure Limited

2nii Floor, \



Patel Bridge Nirman Private Limited
CIN :U45202GJ2011PTC065793

Note 24 : Related Party Trasnactions and Outstanding Balances

Related parties, Transactions with related parties for the year ended March 31, 2025 and March 31, 2OZ4 andoutstanding Balances as at March 31,
2025 and March 31, 2024 :

Transactions : KMP and Relatives of KMp tn

Particulars For the year ended
March 31,2025 March 31,2024

Salary Expenses during the year

Kaminlben Arvindbhai Patel 24.00 20.00
Vishwaben Parthbhai Pat,'l 18.08 16.00
Hiral Gediya 4.72 0.63

Amount KMP and Relatives of KMP

Particulars As at
March 31,2025 March 31,2024

Salary Payable

Kaminiben Arvindbhai Patel 1.68 7.07
Vishwaben Parthbhai Patel 1.38 0.86
Hiral Gediya 0.43

Bonus Payable

Kaminiben Arvir,dhhai Patel o.o7 0.07
Vishwaben Parthbhai Patel 0.07 0.07
Hiral Gediya 0.01

R*\
2nd Floor,

I Aakashganga Grm.]'*
'\. lai,r;,A'bad-7./8



Patel Bridge Nirman private Limited
CIN :U45202GJ2011pTC066793

Note 25 - Financial lnstruments and Fair \/alue Measurement

of Financial lnstruments
(t in Lakhs)

Particulars
Amount as at March 31, 2025

Fair Value through

Profit & loss
Fair Value through

ocr
Amortised Cost Total

Financial assets

(i) Other Non-current financial assets
(ii) Other curri:nt financial assets
(iii) Cash and cash equivalents
(iv) Bank balances other than Cash and Cash
equivalents

8,362.22

2,234.05

21 .82

L,367.0s

L1-rrt-L4

8,362.22

2,234.O5

27.82

1,367.05

tl"rrLj,4Total

Financial liahilities

(i) Trade payables

(ii) Borrowings
(iii) Other financial libilities

2,708.34

5,923.00

5.43

2,708.34

5,923.00

5.43

Tota -l 8,636.77 8,636.77

Amountjls at March 3L,ZO24
Fair Value through

Profit & Loss

Fair Value through
ocr

(i) Other Non-current financial assets
(ii) Other current financial assets
(iii) Cash and cash equivalents
(iv) Bank balances other than Cash and Cash

Financial liabilities

(i) Trade payables

(ii) Borrowings
(iii) Other financial Iibilities

B Capital Management

i) For the purpose of the company's capital management, capital includes issued equity capital and all other equity reservesattributable to the equity holders of the company. The company strives to safeguard its ability to continue as a going concern sothat they can maximise returns for the shareholders and benefits for other stake holders. The company aims to maintain anoptimal capital structure through combination of debt and equity in a manner so as to minimise the cost of capital.

ffi,6m
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Note 25 - Financial lnstruments and Fair Value Measurement

ii) Consistent with others in the industry, the Company monitors its capital using Gearing Ratio, Net Debt (Short Term and Long
Term Borrowings including Current maturities) divided byTotal Equity (Capital plus Net Debt).

(< in Lakhs)

Particulars
As at

March3L,2025
As at

March3t,2024

Long Term B,)rrowings

Short Term Borrowings

Less: Cash & Cash Equivalents

Net Debt

Total equltv

Total Capital

Gearing Ratio (ln times)

4,134.00

1,789.00

27.82

5,92t.40
1,629.75

24.89

s,895.18 7,526.26

4,571.1,4 4,4,12.80

4,57L.t4 4,442.80

t.29 . 1.69

ln order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it
meets financial covenants attached to the borrowings that define the capital structure requirements,

Financial risk management objectives and policies

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of
these financial liabilities is to finance the Company's operations and to support its operations. The Company's financial assets
include trade and other receivahies, and cash & cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the
management of these risks The Compatty's senior management is supported by a Current Corporate Affairs Committee that
advises on financial risks and the appropriate financial risk governance framework for the Conrpany, This committee provides
assurance to the Company's senior management that the Company's financial risk activities are governed by appropriate policies
and procedure and that financial risks are identified, measured and managed in accordance with the Company's policies and risk
objectives. The Board of Directors reviews and agrees policies for managing each risk, which are summarised as below:

Market Risk

Market risk is the risk that the fair value of futlrre cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises of interest rate risk, foreign currency risk and commodity risk.

iii)

drs



Patel Bridge Nirman Private Limited
CIN :U45202GJ2011PTCO56793

Note 25 - Financial lnstruments and Fair Value Measurement

1.r. rnterest Rate risk 
(t in takhs)

lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company's exposure to the risk of changes in mai'ket interest rates relates primarily to the Company,s
working capital obligations with floating interest rates. The Company is carrying its working capital borrowings primarily at
variable rate. The Company expects the variable rate to decline, accordingly the Company is currently carrying its loans at
variable interest rates.

Particulars As at
March 31,2025

As at
March 31,2024

uallE[!3lXIres:
r) Varia.trle Rate Borrowings ( t in Lakhs) ,,923.00 7,551,.!s
% cha,':ge in interest rates 0.s0% 0.50%
lmpact on Profit for the year ( { in Lakhs} 29.62 37.76

Einaosla.| ,qrse!s:

u) Fixed Rate deposits with bank ( { in Lakhs) 1,367.05 !,291.08

Credit Risk

Credit risk is the risk that counterpirty will not meet its obligations under a financial instrumcrrt or customer contract, leading to
a financial loss. The Company has :ontractual right to receive annuityfrom the grantor anrJ hence negligible rir.k.

Liquidity Risk

The Company rnonitors its risk of a slrortage of funrls by estimating the future cash flows. The Company's objective is to maintain
a balance between continurty offunding and fiexibility through the use of bank overdrafts, cash credit facilities and bank ioans.
The Company has access to a sufficient variety of sources of funding.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted
payments.

tn

Particulars Within 1 Year 2 to 5 Year More than 5 Year Carrying Amount

As at March 3L,2025
Borrowings 1,,189,00 4,134.00 5,923.00
Trade Payables 2,708.34 2,708.34
Other Financial Liabilities 5.43 5.43

As at March 3t,2024
Borrowings 1,,629.75 5,921,.40 7,55 1.15
.ade Payables r29.40 1.29.40

Cther Financial Liabilities 4.60 4.60

ffi
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Note 26 : Basic and Diluted Earnings per Share ( t in lakhs)

Note

Note: The Company has contingent liabilities amounting to {5,162.07 lakhs, arising from various orders issued
by the Goods and services Tax (GST) department pertainingto the financial years 2ol7-1,glo2o2o-21,,inclusive
of penalties and interest. Appeals have heen filed with the appropriate authorities during the year to contest
these demands' Based on legal advice and the merits of the case, the management has a reasorrable expectation
of a favourable outcome.

Particulars For the year ended

March 31,2025

For the year

ended

March 31,2024

150.14

L,57,95,000

10.00

0.89

Earnings per equity share
Profit attributable to equity shareholders ( I in lakhs)

weighted average number of equity shares outstanding during the year

Nominal value of equity per share
Basic 4 Dilulg!ll!_( I pcr Share)

128.34

7,67,95,000

10.00

0.76

27: Liabilities

Particulars For the year ended

March 31,2025

For the year

ended

March 31,2024
utner money tor which the company is contingently liable (rndirect
Taxes) 5,162.07 2,233.92

2,233.92
Total

5,162.07

Note 28 - to Auditors

Particulars For the year ended
March 3L,2025

For the year

ended

March 3L,2024
For Audit

2.00 2.00
Total

2,00 2.OO

(fl".:,b
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Notes to Financial Statements for the year ended 31st March, 2025

Note 29 Disclosure pursuant to Appendinx - E to lnd As 115 - "Revenue from contract with customer,,

29.7 Description and classification of the arrangment
The Company has entered into service Concession Arrangement ('scA') with Government of Gujarat Road and
buildings Department, Gandhinagar ("GoG, R&BD") dated August 23, 2oli. for the purpose of development of Rail
over Bridges at Level crossing having TVU> 1,00,000 through a concession on Bor Annuity basis in the state of
Gujarat' The Concession Period is of 17.5 years. As per the scA, GoG, R&BD grants to the Company exclusive right,' licetrse and authority to operate and maintain the project during the operation period.

29.2 Significant Terms of the Arrangements

(a) Annuity
The Authority shall be Iiable to pay Annuity to concessionair(. upon achieving coD for
consideration of the concessionaire accepting the Concession and undertaking to
obligations in accordance with the terms and conditions as set forth in the agreement.

the Project Highway and in
perform and discharge its

(b)

29.3

Payment of Annuity
The authority shall pay the annuity amount in Bi-annual installment of Rs. i.,67g Lakhs each over the operation period
of 15 years.

Modification of Concession period:

The Concession period shall be modified:

GoG' R&BD shall issue to the company a notice of change of scope under the crause 16.2(1) in relation to additionalt,orks and services referred to in clause 16.1 of the scA. GoG, R&BD shall pay to the company an amount equal to
the costs or extend the concession period suitably on the basis of recommendation by the lndependent consultant tobe re'rsonaole with final adjustments to be made in accordance with the resolutic;n of dispute uncier the Dispute
Resolution Procedure.

lf' due to change in the law, company suffers an increase in cost or reduction in net after-tax return or the other
financial burden subject to the limits specified in the scA, the scA shall be modified in such a way that it nullifies suchimpact of cost increase, reduction in return or other financial burden. However if no such modification is done,
company may require by notice to the authority to pay an amount that would place the company in the same
financial position that it would have enjoyed, had there been no such change in the law. Any dispute in the saidprocedure shall be settlt:d in accordance with the Dispute Resolution procedure. opposite will be the case, in case of
reduction in cost.

29.4 Rights of the Company to use project Highway

(a) Right of Way, access and licence to the Site.

29.5 Obligation of the Concessionaire
The comapny shall not assign, transfer or sublet or create any Iien or Encumbrance on the SCA, or the concession
granted or on the whole or any part of the Project Highway nor transfer, lease or part possession thereof, save and
except as expressly permitted by SCA or the Substitution Agreement.

The company is under obligation to carry out the routine and periodic maintenance of project Highway as per clause
17 of the SCA.

ffi



29.6 Details of any assets to be given or taken at the end of concession period
At the end of the concession period the company shall deliver the actual or constructive possession of the project
Highway, free and clear of all encumbrances.

29.7 Details of Termination
sCA can be terminated on account of default of the company or GoG, R&BD in the circurnstances as specified under
Clause 37 of the SCA.

29.8 Changes in SCA:-

There has been no change in the concession arrangement during the year.

Disaggregation of Revenue
Based on type ofon Services tn

Particulars For ihe year ended
March 31, 2025

'For the year ended
March 31,2024

\rperauons ano matntenance income (As per lnd AS) 3,757.t2 2,342.21
Revenue from Contracts 3,757.L2 2,342.21

L

(a)

2

(il
9,725.75
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Patel Bridge Nirman private Limited
CIN : U45202GJ2011PTCO 66799

Note 31 : Movement in Deferred tax Assets/ Liabilities

A. Amount Recognised in profit and loss (t in lakhs)

For the year ended
March 31-,2025

For the year ended
March 3t,2OZ4

rC,.rrrent income tax charge
(Excess) / Short provis,cn of earlier periods

Deferred tax:
Relating to origination and reversal of temporary
differences

B. Reconciliation of effective tax rate

For the year ended
March 3t,2O2S

For the year ended
March 3t,2024

; profit before tax
lncome tax rate

Computed expected .tax expense
Deferred Tax cxpenses accounted in books
Effect of expense not allowed for tax purpose
Effect of expense ailowed for tax purpose
Effect of Deductions Claimed for tax purpose
(Excess) / Short provision of earlier periods
lnd AS Adjustments

ax on book profit as per Minimr.ri-n Alternate Tax
lncome tax expense
lncome tax expense reported in the statement of

128.34

27.82%

35.77
(27.42]l

(247.4s)
(306.04)

511..?8

4t.92
16.77

79.17
(306.06)
't84.97

(40.78)

25.1.5

0.54

ffi



Pa rticu lars
Balance as at
April L,2023

Recognized in

profit or loss

Recognized in OCI

during2O2S-24
Balance as at

March 31, 2024

Balance as at
Aptil 1,2024

Recognized in

profit or loss

Recognized in

ocr

( t in lakh
Balance as at

Merch a1 )i)
Deferred Tax Assets

[4AT Credit Entiilement 833 29 (16.17\ 817.72 8I7.72 27.42 838.54Total 833.29 (L6.L7l 817.t2 8L7,L2 2t.42 838.54

Patel Bridge Nirman private Limited
CIN : U45202GJ201.1PTC066793

C. Recognized deferred tax assets

Note 32 :

No subsequent event have been observed which may required an adjustment on the Balance Sheet date,

Note 33 : Additional resuli:torv information required bv Schedule lll
(i) Details of benami property held
No proceedings have been initiated on or are pending against the Group for holding benami property under the Benami rrahsactions (prohibition) Act, 1gg8 (45 of1988) and Rules made thereunder.

(ii) Wilful defaulter
The company has noi been declared wilful defaultcr by any bank or financial institution or government or any qcvernnrent authority, .

(iii) Relationship wirh struck off companies
The company does not have any transactions during ihe year with companies struck off under section 24g of the companies Act, 2013 or section 560 of The
Companies Act, 1956,

(v) Coriipliance wlth rrumber of lsyers of companies j

Rules,20l.7.

(vi) Undisclosed income

There is rlo incorne surrendered or disclosed as income ciuring the current or previous year in the tax dssessments under the income Tax Act,.1961, that has not beenrecorded in the books of account.

(vii) Details of crypto currency or virtual eurrency
The Company has not traded or invested in crypt() currelcy or virtual currency during the current or previous year,

(viii) Valuation of ppE, intangible asset and investment property

or previous year.

(ix) The Company do not have any charges or satisfaction which is yet to be registered with MCA beyond the statutory period.

Note 34: Audit Trail
The Company has used accounting soitware tor maintaining its books ot account, which have a teature of recording aurii{trail (edit log) facility, and the same has

operated, the audit trail feature has not been tampered with,',

Note 35:

Previous year's figures have been recrassifierl and regrouped wherever considered appropriate.

As per our report of even date

For Surana Maloo & Co.

Chartered Accountants
Firm Registration Number: 112171W

N .J\
\[\N*
,\

Per, CA Shashikant D patel

earty'er 
{

Mginbership No. : 037671

Place : Ahmedabad
Date: 21,06-2025

For and

Patel
the Board of Directors

piivate r.iiritdd ' .',M
Director
DIN:00009089

&)ry '

Krupa Mehta
Company Secretary

lCSl Membership No.: ACS76427

Place: Ahmedabad
Date: 27-05-2025
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